BCF Office Report
Board Meeting Feb 27, 2024

General Operations

1. Q2 statements are out/available

2. Q2 fees calculated and processed first week of Feb

3. Scholarships are open for application — close March 15 and April 1

4. US Treasury reviewing DAF regulations now. Anticipated decision any day.

a. An expansion of the DAF advisor definition is getting a lot of attention and
could cause issues for CF’s. Nothing apparent for BCF at this time. Comment
period for Treasury closed Feb 15. https://www.mcguirewoods.com/client-
resources/alerts/2024/2/donor-advised-funds-proposed-regulations/

b. thisis not the ACE act but what is thought to be its replacement

5. BCF is looking into EFT’s and how we can start sending grant payments electronically to
cut down on paper checks.
6. Our payroll solution is expiring. We are in the process of securing a new solution.
Programs:
1. Scholarships are open for application — close March 15 and April 1

a. US Department of Education’s changes to FAFSA has really put a wrinkle in our
scholarship cycle. For awards where financial need is a requirement, the
deadline has been pushed back. For merit based awards, the FAFSA criteria has
been removed for this year.

2. Grants are open for application — close March 1
3. Giving Opportunities — New way for BCF to be a connector between donors and
organizations. Can be “private” to just our fundholders or “public” on our website
4. Leadership Osage County pivot to Discover Osage County with ambassador cohort and
community meetings throughout the county once a quarter.
Other
1. Save the Date for two upcoming events:
a. May 16 at Hillcrest Country Club — Fundholder Appreciation/Annual Meeting
b. September 17t at The Center — Celebrate Together luncheon and awards
2. Researching the impact of “Endow lowa” and how it might be effective in Oklahoma.
a. This is a state tax credit initiative to bolster endowment growth through
community foundations
3. Planned giving Advancement Initiative in progress
4. Board Matrix — a breakdown of our board composition to help us make informed
nominations for future openings
5. Laura nominated for Chamber and Young Professionals Under 40 Emerging Leaders
award
6. Training — staff will participate in Legal Matters in March and plans to attend KACF’s

National Conference for Growing CF’s in October.
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