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Board of Trustees Meeting
Tuesday, May 27, 2025
BCF Conference Room
321 SE DELAWARE AVE. | BARTLESVILLE, OK | 918.337.2287
BARTLESVILLECF.ORG


Minutes 

Kane called the Bartlesville Community Foundation Board of Trustees meeting to order at 4:06 p.m., Tuesday, May 27, 2025. Present were Collins, Kirkpatrick, King, Lorenz, Mauntel, Randolph, and Shoemake. Staff present were Jensen, Swearingin and Warring.

Absent: Bode, Hay, Johnson, Lindblom, Mueggenborg

A quorum present.

Declaration of Conflicts of Interest:  Randolph declared a conflict of interest with scholarships.

Consent Agenda 
Minutes of February 2025 - Kane
Financial Report April 2025 - King
Disbursement Report April/May 2025 - King

Jensen said the unofficial minutes from April meeting are also in the portal. BCF has $25.3 million in assets. King shared financials noting all status of budget is on track and portfolio is performing as expected. Operating expenses and admin fees are in line. Disbursement report also showed normal activity for this time of year. Motion to approve consent agenda as presented was made by Shoemake. Second from Randolph. Motion carries all in favor.

Old Business

1. Reaffirm Ray of Hope Agency Fund, Charlene Dew Future Fund, Greg Mueggenborg Memorial Scholarship, and Leadership Bartlesville Class 34 Fund
Motion to reaffirm was made by King. Second from Kirkpatrick. Motion carries all in favor.

2. Nominees for three open seats to the 2025/2028 term
Jensen said Amanda Haberstroh, Ryan Reynolds, and Jessica Birk have been approached following review of board members reaching the end of their term, needs of the board, skills needed on the board by the organization. Based on an evaluation of board composition, candidates were approached. The three previously listed have agreed to serve. Will be voted on at the next board meeting. Lindblom has resigned; so, the board needs to consider a candidate to fill his position. Nominating committee will conduct additional candidate review and board composition evaluation. Also, Mueggenborg will be moving from the Chair position, with Kane moving up. Treasurer is rolling off the Board. So, the roles of Vice Chair and Treasurer need to be filled.

3. Spending Policy
Jensen explained the past edits of the policy. Motion to approve Spending Policy was made by Lorenz. Second from King. Motion carries all in favor.

4. Building project budget summary
Jensen reported that capital project line item has been moved off operations. She showed a summary of the project which finished $61 under funds raised. Resurfacing of the parking lot is still outstanding, but the funds are already allocated.

New Business

1. AWM Fee Change & HYMM Rate Update
Jensen said the Finance Committee met with Arvest Wealth Management team. The admin fee has dropped. The High Yield Money Market interest rate has increased since last update.

2. Grant Committee Report
Jensen reported that Grant Committee recommendations were emailed for a vote and were approved. Awardees were notified, and check presentations scheduled for next week. Motion to reaffirm email vote was made by King. Second from Randolph. Motion carries all in favor.

3. Childcare Grant Committee Report
Jensen referred to the summary from last month’s unofficial meeting minutes. The committee’s recommendations were emailed for a vote and were approved. Jensen is still talking to community leaders for support and updates. Motion to reaffirm email vote was made by King. Second from Lorenz. Motion carries all in favor.

4. Scholarship Committee Report and Dodwell Scholarship Change
Randolph declared a conflict of interest and refrained from discussion and voting.
The committee’s recommendations were emailed for a vote and were approved. However, Jensen explained that the student selected for the Dodwell Scholarship did not meet the requirements. She will check with attorney about opening the scope. Motion to reaffirm email vote was made by Shoemake. Second from Mauntel. Voting Aye – 7, Nay – 0, Abstain – 1. Motion carries.

5. Legacy Society Program
Jensen reported that the Finance Committee is working on this newly proposed program which would recognize permanent commitments of $25,000 or more to a new or existing fund. Jensen presented a marketing sheet and a Donor Intent Form. She explained that those who participate will have a spot on the donor wall. There was discussion on when the donor would be acknowledged. Motion to approve the Legacy Society Program was made by Lorenz. Second from Randolph. Motion carries all in favor.

6. Audit Documentation
Jensen reported that King has just signed the audit and we should be getting a final report soon. Auditor to present at June meeting. 

7. Audit RFP Committee
Jensen reported that the Finance Committee has decided to go out for an audit RFP and asked for some Board members to serve on an Audit Committee. Mauntel volunteered. There was discussion on whether the tax return could be separate from the audit.

8. Component Fund Employees/Policy
Jensen explained the need for a policy for Affiliate employees. BPSF has an employee which is reported under BCF and offered benefits consistent with BCF. They want to hire another employee. Jensen has reached out to other community foundations for policy ideas and will present a policy next month. Motion to allow BPSF to hire an additional employee was made by Kirkpatrick. Second from King. Motion carries all in favor.


Office Report 

Jensen presented graphs of admin fees and disbursements. We are over the goal of ten new funds by end of year and are expecting two more. Celebrate Together will be on September 16, and there will be a new video. Applications for Community Catalyst and Tell Your Story Grant open July 1. Looking for sponsorships. Jensen has been meeting with agencies. Accreditation is every three years. Working to revamp grant application. Retreat outcomes need to be approved, i.e., vision and values statements. Motion to approve Vision and Values statements was made by Randolph. Second from Mauntel. Motion carries all in favor. Jensen referred to two items in the portal: Boy Scout Bill and EAC Assets Webinar. She said that Community Foundations mature from being transactional to philanthropic advising over time. Jensen explained the law about requirements for charities to disclose when they are changing or closing, and she explained the variance power of the BCF.

Other Business - None

Meeting adjourned at 5:10 p.m. 

Next Board Meeting: June 24, 2025 at BCF Conference Room (4th Tuesday of every month)

Respectfully submitted by Nancy Warring
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